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COMMMHMJEIVR OP I 

OTfKaOB .mZClAL C03RT 
la Equity 


rnmits mm&* use,, 
or maoar#itss*x coo***# miTicam 

vs 

Agggj [RKTfll - » M 

ymraE ia asaai 


mi9W0U>T RSIttSSiWR the petitioner that* 

FIRST t The petitioner is a Corporation organised and Gxistteg 
i#r tKe laws of Massachusetts and chartered January 25# 191»* 

ssCQffft tThe object of the Corporation as set forth in its 
ehariersm bylaws is as folltwai 

The object of this organisation shell be the 
cultivation of the educational# physical* w» 
pel* and social welfare of this ewmmlty, end 
the promotion of pood ©ltiwmabip, especially 
w ^jtjj the boya end girl* of Peabody* 

end to this end* the establishment and main- 
tenance of e building or buildings for athle- 
tic, educational sod social purposes* 


«HIHD* 'or a lore «■»* end for at least twenty ?»«»• the 
Corporation has not functioned actively* and that no fonos were i 
raised miblio subscription and no monsy expended for the purpose 
o' ■ orporation* It would be wholly Impracticable to operate 

as Intended* * 


FOWTlllJlie assets of the Corporation consist of a cor to in 
pA?t eX ’ oT^nd© vc* lop#*i MMti in F#fcbo&y & do i on it ^Ith 

The warren Five Cents Saving* t&vk of Peabody of Twelve Thousand 
Thirteen Collars and Seventeen f ‘ent» (112*013*1?)* 

P2;-fHj on April 15* 1953* «t a meeting of the members of ^ the 
Corporation at which s quorum «*• present# the vote was passed* 


To authorise end empower the Board of Manager* 
(providing tan members be present end voting) 
to deal in any manner in keeping with the pur* 
uosoa of the Corporation with the property of 
the Corporation and for that purpose to autho- 
rise and direct any officer of the Corporation 
to cFocuto end deliver on behalf of the Corpo** 
ration any documents# deeds or instruments 
whatsoever in connection therewith end to do 
ary acts necessary in the premises* 


] 


SOTS*! on vay 7# 1953# at » meeting of the managers of the 
petitioner was held# fouap tosi* manager# being present# the follow- 
ing votes v*er© passed* 


1* That# in ncaordsnc* with the authority vested 
1» th« board of managers fey vote of the members 
at a mooting held April 15# 1953# the treasurer 
h® «nd hereby 1# authorised and snposorad to 
turn over tli© balanee of tho femda of the Cor«» 
poratlon# after payssent of any outstanding in- 
debtedness# to t ha Treasurer of the %w« ?ivo 
Cents savings hank of Peabody# (the word* "treasu- 
N rer” or ^trustee” whoa used tie-rein shall ssoan 

the Treasurer of the barren five Cents favings 
hank for the time being': or his successors whore 
the context requires or admit*) # in trust how* 
ever upon the following trusts and purposes t 

a* To hold the principal and invest and 
reinvest the same in legal securities 
selected by the trustee* 

fe* to pay over free tins to tins# but not 
less than yearly, the entire net iiw* 
coos© thereh^ou, after paying its charges 
sad expenses of the trust# to the Trustees 
of the Peabody Institute for the sale pur*» 
pow of the purchase by the said Trustees 
of children** books and library materials 
for the use of children (children for 
this purpose shall be taken to mean per- 
sons under the age of 17 years)* 

r. To demand end receive from the acid 
Trustees of the ieefcody Institute an 
accounting of the disposition of the 
monies so turned over# and rot to >./.»k© 
any payment to said Trustees in ouy year 
when an accounting of the previous years 
doing has not been made* 

All such action shall be subject to the approval of the 
Attorney General of The ComBCttwealfch of M&sasshuaetts* 

, 2* To sell the real ©state of the Corporation at public 

or private sals to the highest bidder or offeror# 
end to authorise the president# treasurer and vie© 
president to conduct negotiations and hold m auction 
if necessary and to execute any end all deed® and 
deciksenta necessary in the premises on behalf of tbs 
Corporation and to affix the Corporate seal thereto* 

, The proceeds of the sal® shall fee turned over the 

Warren /'ivo Tents Saving# : enk of Peabody# Trustee# 
to fee added to the trust fun! previously established 
by the 'Corporation* 



WHSRISPOI! your petitioner respectfully prays that it may be 4 
creed by this honorable court under the cy pres doctrine that the 
.Petitioner Corporation bo permitted to act inaocordanoe with the 
vote of it# managers as act forth in paragraph 6* 


By its attorney 
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